
Shown directly below are the quarterly NOD, NTS, Foreclosure and Cancelled Foreclosure results for USB and DSL. The states I included as a proxy for their resi credit performance are CA, NV and OR - captures their prime to subprime lending in states I know the 
data are solid and in which they offered retail and wholesale portfolio lending.  
 
Compared to other lenders, USB is late to the NOD and Foreclosure credit party but are catching up quickly. They don't have huge absolute volumes but the rate of change qoq and yoy is large. With respect to DSL, of which I can track at least 95% of their origination 
volume, it looks like they have done a great job working through the mess compared to WFC who is just beginning to dig into the WB Pay Option dumpster.
 
It is important to remember that USB was a niche' SUBPRIME lender during the bubble years. They had a portfolio product line that offered 100% second mortgages with credit scores as low at 580 and their own brand of first mortgages that rivaled New Century's with 
40-year term loans that allowed credit scores as low as 550. They are also masters of loan mods and were working out their own portfolio loans years before HAMP even existed.
 
 
1) USB & DSL quarterly official Notice-of-Default, Notice-of-Trustee Sale, Foreclosure and Cancelled Foreclosure results. Because I do not capture all of USB's lending footprint, the states included in this report are intended as a credit proxy meaning the rate of 
change for each stage is more important than the dollar volume. For DSL, the numbers shown capture 95% of the NPA's.
 
 

 
 
2) The following are legacy wholesale broker advertisements for USB Subprime portfolio loan programs. They originated these well into 2008, long after there were no buyers for such paper meaning they still have it. They were not a huge originator but were a special 
go-to source for niche' Subprime lending for mortgage brokers across the West.
 
 



 
 
 
 
 
 

 
 
 
 
 
 
Best Regards,

 

Mark Hanson

925-787-6137
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